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TOGETHER with all and singular the rights, members, hereditaments. and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating air conditionnna, phenbing and eledtrical tintores. wall
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereatter sttacked, cotmected or fitted oy wanner,

it being the intention of the partivs hereto that all such fintures and equipiment, other than bousehold famitore, Tee considered a part of
the realty.

TO HAVE AXD TO HOLD all and singular the said premises vnto the Mortpagee, its successors and assigns forever.

The Mortragor represents and warrants that said Morteagor is seized of the above desenbed premises in fee simple absolute; that
the above desoribed premises are free and dear of all liens or other encumbrances: that the Mortgavor is lasfolly empowered to con-
vey or eeommber the same; and that the Mortgagor will forever detend the saiil presises unto the Morhy e, 1ts suceessors amnd assians,
from and against the Mortgagor and every person whomsoever lawfully Claiining or to Jdaim the saine or any part thercof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by siid promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard itsurance premiuns, repairs or other snch purposes pursnant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be tnade by the Mortgaree to the Morteagor under
the authority of Sev. 45-35, 1962 Code of laws of South Carolina, as amended, or simmilar statntes; ] all sums so advaneed shall bear
interest at the saine rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payvable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now exivting or hercafter to be erected, insured
agairst loss by fire. windstorm and other hazards in 4 sum not less than the balance due herennder at any tune aed in 2 company or
cotpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of fnsurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgauee should it so require and shall incude Toss parabile clavses in favor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mal: and should the
Mortiayor st any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Muitzagee may canse

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgavor will keep all improvements upon the morgaged premises in good repair, and shonld Mortzagor fail to do
0. the Morlgagee may. at jts option, enter upon said premises and nuke whatever sepairs are necessany and Charge the expenses for such
repairs to the mortgage debt and collect the same under this mortwave. with interest as hereinabove providal

5. That the Morteaugee may at any time require the issuance and maintenance of insurance npon the life of awy porson obli_gated
under the indebtedness secured hereby in a sum suefficient to pay the mortgage debt. with the Mortparee as beneficiary, amd it the

(;])r(‘miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortgage
ebt.

6. That Morlgavor agrees to pay all taxes and other public assessments devied against the morteazed premises on or_before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee immediately upon pavinent, and should the Mort-
saror fail to pay such taves and assessments when the same shall fall due, the Mortzaree may. at its option. pay the sane and charge
the amounts so paid to the mortgage debt and collect the same under this morteage, with interest as above provided.

7. That if this mortgage secures 1 “construction loan”, the Mortzaror agrees that the principal anwunt of the indebtedness hereby
secured shall he dishursedd to the Morteagor in periodic payinents, as comstrinction progresses, in acvordance with the terms and condi-

tions ot 4 Construction Loan Agrecment which is separately executed but i< made a part of this mortyage and incorporated herein by
reference.

S. That the Mortazor will not further encindwr the premises dbove describend, without the prior consent of the Mortgagee, and
should the Morte wor so encumber such premises. the Mortragee may. at its option. dedlare the indebtedness hereby secured to be
immediately Jue and pavable and may institute any proceedings necessany to olledt said indebtedness.

9. That should the Morteagor alienate the mortgaged premises by Contract of Sale. Bend for Title. or Deed of Convevance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assmmption of the mortgave indebteduess, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Associdion with a copy of the Contract of S.le, Bond for Title. or Deed of Comverance, and have the interest
rate on the kan balance existing at the tine of transfer modificd by mireasing the interest rate on the said loan balince to the maxi-
mmm rate per annom permitted to be charged at that time by applicable South Carolina Law, or a lesser increase ininterest rate as may
b determined by the Association. The Assoviation will rotify the Morte vzor or his purchaser of the pew interest rate and monthly pay-
ments. and will mail him g new passhook. Should the Morteagor, or his Parchossr, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secund to be immediately due and payable and may
institute any procecdings necessary to collect said indebtedness.

10. Tiat should the Morteacor fail to nuike pavments of principal and interest as dae on the promissory note and the same shall be
unpaid for a period of thirty (30 dav< or if there should be any felire to comply with and abide by any by-laws or the charter of
the Mortuavee, or any stipulations st out in this morteage. the Mortrazee 1t @ option mas write to the Mortzaeor at his last known
address giving him thirty 30} days in which to rectifv the said defailt and shonld the Mortvacor fail to rectify said defanlt within the
sail thirty davs. the Mortgavee, niay at its eption. increase the interest rate on the boan halinge for the remaining term of the Joan or
for a lesser term to the mavinnnn rate per annnm penitted to be Charzed at that timse Tn applicdle Sosth Carolina law, or a lesser
increase rate as may be determined by the Assodiation. The monthly pavments will bee adinustend accordinely.

11. That <houdd the Morteagor £l to make pavinents of principal el mterest o doe on the promison note amd shonld any monthly
installmient bevome past dize for a period in eaess of 15 days, the Martmeree ooy collect a “late charge”™ not to eveeed an amount

erqual to five (370} por centur of any such past diee installment in onder to cover the eatra expense incident to the handling of such
delinguent pavments.

12. That the Mortcacor hereby assizns to the Motgazee. its sucoesvors and waigns b the rents issnes. and profits aceming from
the mortraged premises. retaining the right to ollect the samie so lone s the delit hereby sesnged is not in arrears of pavment. but
should any part of the principal indebtedness, or interest, taves, or fire insurance preminms, be past due and unpaid. the Morteagee
may without notice or further proceedings take over the mortwaged premises, of they shall Be ocorpied by a tenant or tenants, and
colledt said rents and profite and apph the same to the indebtednes hereln weenred, withoat Halabity to account for anything more
than the rents and profits actually collected. less the cost of collection and arn tepant s anthorized upon resjuest by Mortgazee, to
make all rental payvments diredt to the Mortwaeee withont Tiabilits te the Morteooor nat] notificd to the contray by the Morteazee:
ard should said premises at the time of sich default be occupiod by the Mortron, the Mosticee oy apply to the Judee of the
County Court or to any Judee of the Conrt of Commion Pleas wha shall Bee resilent or prosihinge in the conuty aforesaid for the appoint-
ment of a receiver with anthoerity to take possession of said premises aned collect arch rents and profite. applving said rentss after pay-

in;!] the !Lf".\t of collection. to the mortgage debt withont liabaity £ acconnt for anthing more than the rents and profite actually
collected.

13. That the Motteagee, at its option, may require the Mortzagor to pav to the Maortgazee, on the firtt day of cach month until the
note secured hereby is fully paid, the following sims in addition to the payments of principal and interest provided in said note: a snm
equal to the preminms that will next become due and pavable on policies of mortioze guaranty inseance Uif applicabled, fize and other
fazard insurance covering the mortgared property. plus taves and asesaents neat dne on the mostaaged premises Call as estimated by
the Mortuacee) less all sums already paid therefor. divided By the nnmber of months to elapae hefore ane nwnth prior to the date when
such preminms, taves, and assessents will be due and pasalile, sich wmns to be held b Morteaeee to pas said preminms, taxes and
special assewanents. Should these pavinents exceed the amonnt of pavtients actially made D the Maorteavee for bows, assessments. or
instrance premiums, the excess may be credited by the Mortmagee on snbiscegaent pavments to Le monde I the Morteagor: it however,
said sns shall be insnfficient to make said pavments when the same bl Doecome Qe and pasablel the Morteacor <hall pay to the
Mortgazes any amounts neceswry to make up the deficionoy. The Morteazor farther avrees ot b the end of ten vears from the date
hereof. Mortevoee mav, at its option. apply for renewal of morteage vty or simibar dnaiar e G applicablet coverine the Balance
then emaining die on the morteare debt and the Morteavor mav at its opltion, poay e sincle preminm voguited for the remaining
vears of the term or the Mortimvaee may pay such presinmy and add the come to the mortease delt mowhich cvent the Morteawor il
repav to Morteacee wn h Paemiion pavment, with inlorest at the rate spw, e dd i waid Provuteeery ol
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